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SArggbniso.146dated 21 B8 201464 ular Na. 160dated

230. 2m 2. dated ,3.04.2002
and Circular No. 156 dated 01.09.2015

This circular isissued ) _
in supersession of fhe above-referred circulars.

For implementation of SR <

capacity of the developer for issuance of Ann-T anyvV\W'"»
being considered as cost of * - amount Rs. 7,50,000/- was
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Guorantee or deposit in li , obtaining Annexure-Illl / Bank



I) The cost Of construction for the purpose of obtoining Aonexure-N, /

3

Bonk Guorontee shol, be Rs.4. 50.000/- for Mu.boi City, its suburbon
districts and Thane District.

of Rehabilitation component as stated above
The developer shall submit Bonk Guorontee volid for o period o, five
years or deposit equivalent omouni in lieu

of Bank Guarantee by pay
order / demond draff in the Finance Controller Depar.men.
The sole responsibility of revolidoting fhe Bank Guarantee sil, be of the

shair’h*y * Guarantee, the developer
ho u m, revoiidoted Bonk Guorontee volid for five years equivalent

nnentioned at Para No. ],

lenimenT . . .
ements, the Bank Guarantee which is oiready given, shall continue

M completion of its period of validity ond it sholl be renewed

thereafter, m respect of additionol tenements, separate Bank

uarontee should be given on the bosis of the construction cos,
eferred to ,n this circular and the some shall continue for a period of 5
years and sholl be renewed thereafter
While issuing NOC of F,C. Department o, the time of submission ond
nsuonce of Ann-lil, fhe financial capacity of the developer sholl be
decided on the bosis of net worth of the developer, company or
P rtnership ,.m or individual os the cose moy be, ond certificate of
cncner”™ .ocountan, in tho, respect be token on record os final

in cose a subsidiory company is o deveioper in tho, cose the
in

P oof.
ne, worth of the holding company should also be token

consideration.

For ossessing finonciol ccpocity of developer while issuing finance
controller s "NOC" o, .he time o, submission o, scheme, only following
documents need to be submitted by developer:
d| Prescribed Annexure for giving details of proposal-

b) Pervious 3 years Annuo, Account stotemen, for ,.T.reun duly

ottested by the Developer or power of attorney holders' signature:
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Registration Certifimfo f

construction cost instead o T st, ~e 1% of the

yeors or deposit equivotrilrm IntT nTetoVBori*

a month,before expiry of the

developer,
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period Of five years equivolent to the 5% of co 7 "'f
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